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ADVERTISEMENT. 

CT HE  Author  of  the  following  Tages  has  vo  View 
*•  ofimpofng  his  Notions  on  any  "Perfon ;  but  as  far 
as  they  appear  to  be  reafonable,  any  Man  is  welcome 
to  them.  As  to  his  Method,  or  Diction,  bis  Aim 
was  only  to  write  Jo  as  to  be  read,  and  to  exprefs 
bimfelf  fo  as  to  be  underflood,  and  he  had  a  greater 
Ambition  to  make  it  appear,  that  he  was  a  fincert 
Lover  of  the  Country,  than  that  he  was  a  fine  O- 
rator.  He  hopes  that  the  Reader  will  not  depart 
from  Truth,  to  differ  with  him,  and  he  expects  no- 
tice  no  further  than  it  Jhall  appear  to  be  fo :  But  if 
there  jhould  be  fuch  an  Animal,  as  a  peevifb  Criticlc 
in  this  Climate,  he  wifhes  Inm  a  good  Stomach,  and 
be  doubts  not  but  according  to  it's  Bignejs  he  will 
have  a  plentiful  FeaJL 


AN 
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AN     ESSAY 

CURRENCY. 


THAT  the  unfettled  State  of  the  Currency  hai 
been  the  Occafion  of  great  Inconv*  niency  to 
this  Province,  and  was  once  within  View  of 
its  Ruine,  I  believe  there  are  but  few  disinter* 
c4ted  Men  that  will  deny  :  And  I  conceive  the  Paper- 
Money  at  this  time  is  very  far  from  being  on  fo  good 
an  Eftablifhment  as  it  might  be,  and  that  fome  Perfbnt 
are  ib  far  from  wanting  it  to  be  put  on  a  better  Foot- 
ing, that  they  had  rather  it  were  all  deftroy'd.  I  (hall 
therefore  endeavour  to  fhew,  that  there  is  a  Neceflity 
for  fome  Currency,  and  that  that  Currency,  by  the 
Nature  of  ourTrade,cannot  be  Silver  or  Gold :  ThatPa- 
per-Money  will  anfwer  all  the  Ends,  that  any  other 
Money  will,  for  a  Medium  of  Trade.  And  then  1 
lhall  propofe  a  Method  foreftablifhing  it  on  a  firm  and 
lafting  Foundation ;  and  examine  the  Confequence* 
thereof  to  this  Province,and  the  Effe&it  may  have  on 
the  Trade  ui  Grtat  Britain. 

Ai  If 


IF  any  mould  fey  that  we  have  no  neceffity  for 
Currency  at  all,  but  that  our  Trade  may  as  well  be 
carried  on  by  Barter.  To  him  I  aniwer,  He  that  has 
well  confidered  the  inconveniencies  that  attend  that 
Method,  I  am  of  Opinion,  will  not  be  fond  of  it  long. 

By  Barter  you  can  neither  fell,  nor  buy,  but  once 
a  Year,  except  from  the  Stores,  that  are  up  and  down 
the  Country,  and  you  muft  be  at  their  Mercy,not  on- 
ly for  the  prices  of  their  Goods,  but  of  your  own  too; 
And  they  will  generally  get  more  by  fending  them 
from  the  Ship  to  the  Store,  than  the  Merchant  in  £*- 
f  land  gets  by  tranfporting  them  from  England  hither. 

Befides  we  have  feveral  Inftances,  that  the  Coun* 
try-Stores  have  left  many  Families,  which  had  feveral 
Negroes,  without  (carce  a  Negro  tobelp  them.  And 
I  believe  had  it  not  been  for  an  extraordinary  Occur* 
xence,  it  had  been  much  worfe. 

Again,  a  Barter-Trade  doth,  I  conceive,  tend  to 
the  Ruine  of  all  the  Towns  in  the  Trov$ncey  and  the 
People  will  live  fcatfer'd  about;  only  with  a  few  Tr*- 
ding-Houfcs  amongft  them,  to  the  great  Difcourage- 
ment  of  foreign  Trade,  and  the  great  perplexity  and 
Inconvenicncy  of  the  Trader. 

And  farther,  Trading  by  Barter  doth  tend  to  lodge 
the  grcateft  part  of  the  Riches  of  a  Province  in  a  few 
Hands,  and  the  Conlequences  of  that  will  be,  the  ma- 
king the  poorer  fort  very  bafe  and  mean,  (b  that,  to 
ufe  My  l^ord  Bacon's  Words,  the  one  fiftieth  Man  of 
them,  will  not  be  fit  for  a  Helmet:  And  I  think  it 
pmch  concerns  the  lnterelt  of  this  Trevince^  to  keep 
up  the  Spirits  of  the  lower  fort  of  People,  lor  we  have 
much  rcafbn  to  expect  great  Uic  of  them  e're  long, 
both   from    thole  among  us,     and    thole  behind  us* 

If 


If  you  have  a  Barter-Trade,  a  Man  cannot  hire  a  poof 
Man,  and  pay  him  his  Wap.cs  when  he  has  done  hi* 
Work,  hut  he  fnli ft  go  to  the  Stores,  and  take  per- 
haps what  he  doth  not  want;  and  the  Store-Keeper 
will  get  fo  much  out  of  his  Wages  as  will  almoft  itarve 
him. 

And  1  am  apt  to  think  every  Man,  tho'  he  had  no  po- 
litical or  Religious  Views,  fhould  think  it  the  Intcreft 
of  his  Family,  to  have  provifion  made,  to  keep  the 
poorer  fort  of  them  from  OpprcfTion  to  Pofterity  :  For 
we  have  many  Inllances  amongft  us,  of  thole  whole 
Fathers  In  the  Jaft  Age  were  rich  enough,  altho'  they 
have  little  or  nothing  now.  And  no  Man  knows, 
(fucfi  is  the  Viciflitudc  of  Human  Affairs)  what  his 
Family  may  come  too.  If  hi*  Family  be  very  great, 
it  is  probable  fome  of  them  will  c're  long  be  of  the 
poorer  fort,  and  the  providing  for  them  (and  with 
them  the  Poor,  in  general,)  ii  Hie  moft  beneficent 
Thing  a  Man  can  do.  The  Rich,  he  need  not  doubt, 
will  know  well  enough  how  to  provide  for  thcmlclves. 
Then  on  the  other  fide,  Men  of  over-grown.  Inflates, 
rronc  ought  to  be  fnnd  of,  no  not  even  among  Princes: 
For  if  great  Parts,  great  Ambition  and  great  Valour 
fhouH  happen  to  meet  in  the  lame  Perfon,  the  World 
has  had  Inflames  enough,  what  they  are  then  to  ex- 
pect. So  that  I  take  ir  ro  be  the  Intcreft  of  Awtrha, 
and,  I  .apprehend alfo,the  Policy  of  Lttgland,\c>  keep  the 
Wealth  of  An-trxa,  as  near  as  can  be,  on  a  Par,  a- 
nionglt  the  Eritijh  Subjects. 

If  any  11  ould  fay,  Thele  are  Cotifcquences  that 
cannot  affect  this  Age  :  Perhaps  they  may  not;  but  great 
Alterations  in  States  are  generally  the  Effects  of  the 
Councils  of  proceeding  Apes,  and  wife  Governments 

K  always 
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always  eonfidcr  what  Effect   their  Transactions  may 

have  on  Poftcrity. 

Now  1  fhail  endeavour  to  fhew,  that  bv  the  Nature 
of  our  Trade,  this  Currtficy cannot  be  S/lver  ox. Gold. 
}  or  fuppoling  we  now  had  a  fufheient  Quantity  ot 
Gold  and  Silver  for  a  Medium  of  Trade,  our  Trade  is 
liicb,  that  the  Brit/Jb  Ships  aLways  do  or  can  brin£ 
in  more  in  Value  ot  the  Britifb  Commodities,  than 
their  Ships  will  carry  back  in  our  Produce.  Now  this 
Overplus,  or  the  Ballance  of  the  Account,  the  Trader, 
when  his  Ship  is  loaded  with  our  Produce,  will  carry 
away  in  our  Money,  this  would  loon  drain  us  of  ali 
Our  Money,  unlefs  we  had  Mines,  or  ibme  Trade,  the 
Returns  whereof,  in  Silver,  would  be  aniwcrable  to 
the  Ballance  of  our  Trade  with  Ejigland^  which  we 
have  not. 

There  is  another  Rcalbn,  why  Silver  will  never  re- 
main here  long,  which  is,  that  the  Trader  will  always 
carry  away  our  Money,  inftead  of  our  Produce,  when- 
fbever  Money  will  aniwer  his  Ends  better  in  Eurafe, 
and  leave  our  Produce  to  pcrilh  on  our  Hands,  to  the 
great  Detriment  both  of  Engla fid  and  this  cPt'OVtnte% 
as  I  fha.ll  endeavour  to  fhew  hereafter;  and  this  can- 
not be  prevented  by  Law,  no,  altho'  you  ihouid  make 
it  Death. 

But  it  may  be  faid,  that  formerly  Silver  was  very 
plenty  here.  I  aniwer  thereto,  the  Trade  then  of  this 
Province  was  very  incondderable,  to  what  it  is  now, 
and  the  Returns  then  made  to  Europe,  were  chiefly  in 
Skins,  which  Skins  were  then  of  a  great  Value,  and 
a  Ship  would  cany  a  great  Quantity  of  them.  Alio 
the  Tr'tvatetrs  brought  in  great  Quantities  of Spantjb 
Silvcr,and  we  likcwilc  fent  a  confidcrable  Quantity  of 
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Beef,  Pork,  and  Peafe  to  the  J  Hands,  which  brought  tat 
in,  befides  what  we,  wanted  of  their  Produce,  a  great 
Deal  of  Silver  ^  fo  it  is  no  v order  that  Silver  wa» 
then  plenty  here:  'Put  this  is  all  ceafed,  and  nor  to  be 
cxpecled  again.  And  now  it  we  will, have  any  Cur- 
rency, wen  ufr  fcok  iome  other  way;  and  1  think  wc 
cannor  find  a  better  than  our  Paper-Bills,  as  being  a 
Currency,  which  will  never  be  carried  away  from  us, 
and  prevent  the  Inconveniencies  that  will  follow  from 
the  coming  ard  gomg  of  our  Currcncy>  and  which  we 
have  fcund,  by  k)  many  Years  experience,  to  anfwet 
the  Ends  of  any  ether  Currency,  for  the  Eafe  and 
Advantage  both  ot  Buyer  and  Seller,  of  the  Foreign 
and  I  cmeftiek  Tiader.  For  this  you  may  buy,  what- 
ever can  be  got  for  any  Money  in  this  Province;  nayt 
even  Gold  and  Silver  it  fclf. 

But  becaufe  there  has  been  great  Noife  and  Clamour 
againft  thofe  Paper-Bills  by  fome  Perfons,  for  no  other 
Reafon,  that  1  could  ever  fee,  than  that  if  they  could 
have  got  them  deftioy'd,  they  would  have  made  their 
Eftates  five  or  fwc  times  as  good  y  and  by  others,  be- 
cauie  they  did  not  know  what  they  talked  of,  but  to 
keep  up  the  Clamour,  I  (hall  endeavour  to  trace  thofe 
Bills  fiom  their  beginning,  and  nuke  fuch  Obferva- 
tions  as  frail  occur  as  1  pais  along. 

And  here  I  would  have  it  obleiv'd,  that  I  fhaJI  on- 
ly relate  what  my  Memory  will  readily  luggeft,  having 
no  other  way  at  prcfent  to  be  inform'd,  tho'  ]  queltion 
not  but  there  are  Perfons  enough  ftill  living,  who  tan 
teltifie,  that  I  am  pretty  near  the  Truth. 

Thofe  Bills,  as  I  have  been  inloirc'd,  were  firft 
made  Icon  alter  the  St.  Jtt^vjtmt  Expedition,  which, 
if  I  am  not  n.iltaken,  was  about  the  Year  1701,  or 

B  2  1700. 
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1701,  The  Quantity  then  made,  wa*,  according  to 
my  Information  Four  or  Five  Thoufind  Pounds,  and 
thole  pafi'd  currant,  as  Silver,  fo  th.it  I  remember  in 
171 1,  or  1712  1  had  a  Piece  of  Eight  for  a  Crown- 
Bill;  then  Pitch  and  Rice  were  from  15  s.  to  17  s.  6  d. 
or  there  about. 

In  1712,  or  1 713  there  were  51,000  Pounds  made, 
and  let  out  on  Intcrcfr,  which  was  of  vaft  Advantage 
to  many  Men,  and  of  great  Ufe  to  the  Country;  and 
Rice  and  Pitch  continued,  until  the  Indian  War,  not 
to  exceed  22  s.  6  d.  the  highefr,  notwithstanding  great 
Quantities  of  both  thole  Commodities  began  to  be  then 
made.  In  the  Year  1715  began  the  Indian  War,  which 
was  the  greateft  Calamity  that  ever  happened,  not  on- 
ly to  the  Country,  but  to  our  Bills  alio.  For  the  In- 
dians now  rifing  up  in  Arms  againft  us  on  every  fide, 
put  the  Country  into  fuch  a  Confternation,  that  rhe 
Thoughts  of  a  great  many  were  more,  how  they  ihould 
fecorc  fomewhat  in  fome  other  place,  and  to  get  away 
if  they  could,  ihan-to  ftay  here  to  defend  theCountry. 
And  many  perfbns,  nay  even  fiom  Charles-Town,  who 
could  not  go  themfelvcs;  fent  their  Wives  and  Fami- 
lies off  to  the  Northern  Colonies.  So  that  thofe  who 
had  Paper-Bills  in  their  Hands,  would  give  any  Pi  ice 
cither  for  Silvei  or  Gold, or  our  Produce,  to  lend  with 
their  Families  to  provide  for  them,  and  to  fettle  them 
in  ibmc  other  place,  il  they  fhould  be  fbre'd  to  leave 
this  Province.  J3 y  this  means  our  Bills  were  fo  much 
depreciated  in  their  Value,  that  they  were  not  worth 
above  the  one  fouith  pait  of  what  they  had  been. 

Befides  the  Foreign  Merchants,  whohad  any  effects 
here,  gave  Orders  to  their  Factors,  to  remit  thole  Ef- 
fects to  them ;  and  a  great  many  had  their  Effects  tent 

them. 
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them,  I  believe  to  their  great  Lois,  and  to  almofc  the 
mine  of  many,  at  a  time  too,  when  a  great  part  oi  the 
Province  were  drove  from  their  Settlements,  and  thofe 
who  could  flay  at  their  Houfes,  were  obliged  to  appear 
in  Arms,  fo^that  there  was    but   very  little    Produce 
made,  and  for  that  which  was  made,  the  Owner  might 
get  almoff.  what  price  he  pleafed.     Then  did  the  Ai- 
fembly  likewife  (tamp  more  Bills,  in  order  to  pay  the 
publick  Debts,  which  Bills  they  entred  into  Mea  fares 
to  fink  again,  fb  that  feme  were  funk,  and  others  not, 
according  to  thofe  Laws.     Moreover  Laws  were  made 
to  iffueout  Rice  Notes  on   Interefr,  and    then    other 
Laws  to  take  that  Intereft  away ;  and  thus  it  was  dif- 
traded  between  finking  and  making  for  fevcral  Years, 
till  at  laft,  in  General  Nuholjoris  time  there  came  out 
a  Proclamation,    to   put  the  Laws  in  Execution,  for 
(inking  the  Money,    which  would  have  funk   ail    the 
Money   in   the   'Province,    excepting  about  50,000  1. 
But   he  notwithstanding  pafs'd  a  Law  to  continue  it, 
for  fome  time   longer,    which  diverted  the  Storm  for 
that  Seafon.      At  length  the  finking  it  was  to  have 
been  finifh'd,all  except  jo^ooo  1.  when  there  were  ma- 
ny Men  in  the  ^Provance  who  could  have  put  it  all  into 
their  Chefts,cC  this  at  a  time  too,  when  the  Bounty  was 
taken  off  our  !Pitch,  and  that  Trade  almoit  ceafed 
with  it:     At  the  fame  time  our  Rice  Crops  fell   very 
fhort,  and    tne    Country    vaftly    in  Debt,    and  s\hat 
made  our  Cafe  ftili  wo  fe,   there  was  nothing  fubftitu- 
ted  in  the  room  of  our  Bills,  to  pay  our  Debts  with 

Nay,  our  ■ were    Jo  ftiff,    that   they. 

would  not  declaie,  even  Silver,  or  Gold,  at  any  rare 
a  legal  Tender,  and  there  was  then  no  other  legal 
Money   in   the  ^Province  :  Befdes,  1  much  qurfticn, 

C  whether 


whether  proclamation  or  Sterling  would  have  fans* 
fieri  fome  Creditors,  for  their  Demands  feemed  to  rife 
very  fair,  and  if  rhofc  Debts  had  been  to  be  levied  by 
Execution,  (for  rhe  ^People  could  hardly  have  paid 
their  Debts  otherwifc,unlefs  they  had  foil  their  Slaves 
at  Vendue)  this  would  not  only  have  funk  the  Money, 
but  the  Country  with  it-  but,  thanks  be  to  God,  I 
hope  this  is  prevented. 

Now  let  any  disinterefted  Man  confider,  how  our 
Money  has  been  ferv'd,  what  by  finking  it,  and  then 
palTing  it,  fometimes making  itmore,  at  other  times  lefs, 
one  while  Tntereft,  another  while  none,  and  then  the  Fa- 
ctions here  about  it,  according  as  Mens  Interefts  were 
for  or  againlt  it's  encreafing  or  not-  and  then  again 
their  Writing  to  England,  to  endeavour  to  difgrace  it 
there,  all  this  was  enough  to  perplex  and  diftra&  us, 
tho'we  had  had  the  belt  Money  in  the  World:  When 
any  unbias'd  Perlbn,!  1ay,has  confidered  what  1  have 
here  advanced,  I  think  he  will  plainly  fee,  that  the 
Calamities,  which  have  happened  to  our  Money,  have 
not  been  from  the  Nature  of  ^Paper-Money  itfelf,  but 
from  the  Indian  War,  and  the  ill  Management  it  has 
met  with  fmce,  by  fhifting  it  into  fo  many  Shapes. 

Notwithstanding  all  this,  our  Money  has  kept  near 
the  fame  Value,  for  thefe  Ten  or  Twelve  Years  lafi 
paft:  Nay,  altho'  there  has  been  of  late  as  much  more 
added  to  it,  for  the  Merchants  xNotes,  for  which  they 
have  i  o  per  Cent  Intereft,  are  40-  or  30,000  1.  and  the 
SPublick  Orders,  for  which  they  give  5  per  Cent,  arc 
X  think  'Sixty  odd 'Tboujand Tounds,  (a  Thing  which 
may  look  iomewhat  unaccountable  to  a  Stranger)  fo 
that  there  is  upwards  of  One  hundred  tbcujandcPounds 
added  to  our  Currency,  neverthelefs  it  has  had  no  Ef- 


(  n  ) 

feci  on  our  Exchange:  I  am  fire,  the  'Prices  of  our 

Commodities  are  not  advanced  by  it.  So  that  it  is 
plain  from  Experience,  it  is  net  n  akirg  more  Money, 
(provided  you  do  not  make. n  ore  than  is  convenient 
for  a  Medium  to  carry  on  our  Trade)  but  it  is  the 
O-iifrinrr  it  into  fo  many  Shapes,  as  I  faid  before,  which 
is  the  Prejudice  both  to  the  Planter  and  Trader:  Nei- 
ther is  it  material  what  it  is  made  of,  provided  it  be 
done  by  common  confent. 

There  are  ftrange  Notions  in  the  World,  concerning 
Money,  as  if  nothing  but  Silver  and  Gold  were  fit  for 
it;  but  the  Vic  ot  it  is  only  to  carry  on  Trade  with 
more  Eafe  among  Mankind,  (or  which  Silver  and 
Gold  have  got  the  general  Content.  But  if  Paper,  or 
Leather,  or  any  other  Thing,  had  as  general  a  Con- 
fent, it  would  anfwer  the  fame  End  as  well.  It  is  not 
in  the  Power  of  any  Perion,  or  Country,  I  think,  to 
alter  this  general  Confent,  but  only  Time  and  Cuflorh: 
Yet  any  Country  by  Laws  and  common  Confent,  a- 
mongft  themfclves,  may  make  any  Thing  elfe  anfwer 
the  very  fame  as  Silver,  or  Gold,  for  a  Medium  of 
Trade,  within  themfelves.  As  for  Foreign  Trade, 
that  is  carried  on  by  exchanging  the  Pioduce  or  Ma- 
nufacture of  one  Country  for  another. 

Silver  or  Gold,  or  any  other  Money,  are  nor  abso- 
lutely neceffary  to  the  happinefs  of  Human  Life,  al- 
tho'  it  be  convenient  and  much  eafier  tor  the  Trani- 
a&ing  of  the  Affairs  amongit  Mankind  :  But^  it  is  a 
Fancy  to  think,  that  nothing  but  Silver  and  Gold  will 
do.  Whatever  will  procure  a  private  Man  Necefla- 
ries  for  himfelf  and  Family,  is  as  gocd  to  him  as  Sil- 
ver or  Gold  :  J  or  he*can  neither  cat  it,nor  drink  it,  nor 
wear  it,  and  whatever  will,  procure  a  Piince  v\  herewith 
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tofupport  and  defend  his  State,  is  as  good  as  Silver  ox 
Gold  to  him  alfo. 

I  think  I  need  not  have,  faid  half  fo  much  on  this 
Head,  becaufe  Experience  demonftrates  it;  but  I  find 
it  ve.ry  difficult  for  fome  Perfons,  to  reconcile  the  Idea 
of  Money  with  any  Thine;  befides  Silver  and  Gold. 

The  next  Thing  which  I  propofed  was,  to  offer  my 
Thoughts  on  a  Method,  for  Eftabliihing  this  Paper- 
Currency  on  a  lafting  Foundation,  and  in  this  1  think 
there  isnogreat  Difficulty  :  For  let  a  Law  be  made,  to 
provide  for  the  ftamping  of  a  fufficient  Quantity  of  Bills, 
fuppofe  250  or  300,000  Tounds,  let  this  Money  be 
lent  out  on  Intereft,as  much. to  every  Man,  as  mall  be 
thought  convenient,  upon  fufHcient  Security;  let  this 
Law  be  made  here  by  common  Confent,andlet  it  be  lent 
home,  to  have  the  Royal  Aflfent;  and  let  it  likewise 
be  unlimited,  fo  that  it  be  not  altered,  until  it  be  done 
again  by  common  Confent,  and  let  this  be  kept  as  a 
confiant  Currency,  until  they  can  find  fbmewhat  bet- 
ter to  fubft itute  in  its  room  :  For  to  deftroy  the  Mo- 
ney of  any  place,  and  to  fubftitute  nothing  in  the  room 
of  it,  is,  I  think,  a  prepoiterous  Way  of  acting,  and 
enough  to  involve  any  Place  into  Confulion.  Befides, 
part  of  the  Intereft  of  this  Money  ib  lett  out,  may  be 
applied  towards  the  calling  in  the  old  Bills,  until  all 
the  Money  of  the  Province  is  upon  one  Foundation. 

If  the  Sum  of  Three  Hundred  Thoujand  'Pounds 
fhould  be  made,  that,  at  10  per  Cent,  will  bring  in 
Thirty  'Thoujand  'Founds  per  Annum,  enough  iulfici- 
ently  to  defray  the  ordinary  Charges  of  the  Go- 
vernment, and  be  of  great  Uie  to  many  private  Per- 
fons; tho*  I  think  it  would  be  much  better  that  the 
Intereft  Ihouid  not  be  fo  high,  becaufe  it  is  (as  times 
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arc,)  more  than  can  well  be  made  of  it;  and  if  it  be 
tout  at  a  lower  Rate,  it  will  be  a  means  to-lower  all  the 
Intereft  throughout  the  Province  :  For  all  Perfons,ex- 
ccpt  the  immediate  Gainers,  muft  look  upon  high  In- 
tel eft  as  a  prejudice  to  any  Country  :  It  makes  the  rich 
Man,  who  fhould  lay  Schemes  for  Improvement,  lafv, 
and  the  middle  fort  work  as  it  were  in  the  Fire,  fb 
that  their  Affairs  will  not  admit  them  to  go  upon  any 
new  Method,for  improving  and  enriching  the  Province; 
if  they  fuffcr  a  few  Loffes,they  are  thereby  loon  ruin'd. 
Befides  it  is  better  that  the  People  fhould  pay  fome 
Taxes,than  that  the  Intereftof  Money  fhould  be  high: 
For,  to  have  no  publick  Taxes,  will  make  the  People 
refty,  when  there  is  occafion ;  and  too  heavy  Taxes 
cat  out  their  very  Victuals. 

All  Governments,  I  think,  ought  to  take  care,  not 
to  taxe  their  People  beyond  their  Abilities,  altho'  it 
may  be  generally  neceffary  and  expedient,  to  lay  fome 
Kind  of  Tax  upon  them,  yet  it  ought  to  be  as  eafy  as 
theCircumftanccs  of  Affairs  will  poffibly  admit. 

By  this  Method,  which  I  have  propofed,  the  Cur- 
rency will  be  no  longer  a  publick  Debt,  but  every  pri- 
vate Man's  Eft  ate  (who  takes  up  the  Money)  will  be 
bound  for  the  Payment  of  it :  In  what  ?  Why  in  Bills: 
For  if  I  pay  it  in  Bills,  and  am  fore'd  to  give  as  much 
Rice,  Pitch,  or  Silver  for  thofe  Bills,  and  if  thole  Bills 
will  fetch  as  much  Rice,  Pitch,  or  Silver  to  the  Pol- 
feffor  of  them,as  their  Value  is:  Is  it  not  to  all  Intents 
and  Purpofes  the  lame,  as  if  1  paid  it  in  either  of  thofe 
Commodities?  But  becaufe  the  Streis  of  the  whole 
Scheme  lyeth  heic%  1  lhall  endeavour  to  fearch  this 
Matter  to  the  Bottom. 

When  the  Publick  lends  this  Money  out,   every 
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Man  takes  as  much  as  will  dilcharge  an  equal  Debt, 
or  purchafe  him  as  many  Commodities, as  fomuch  Rice, 
Pitch,  or  Silver;  hereby  the  Creditor  or  Trader  is  not 
injured,  by  reafon,  he  can  command  as  much  Rice, 
Pitch,  or  Silver,  whenever  he  pleafes,  as  we  fee  from 
every  days  Experience.  That  is  true,  fay  fbme,  but 
bow  will  k  be  at  the  winding  up  of  the  Clew?  Why 
the  winding  up  of  the  Clew  will  be  this,  when  e- 
ver  it  fhall  be  thought  fit,  that  thofe  Bills  fhall  pur- 
chafe Rice,  Pitch,  or  Silver  no  longer,  then  he  that  is 
Poifeflbr  of  thofe  Bills,  will  go  to  the  Treafurer,  and 
fay,  Here  I  have  fo  many  of  thole  Bills,  and  they  wrH 
purchafe  mc  nothing,  now,  what  muft  I  do  with  them!? 
The  Treafurer  will  anfwer,  I  have  fuch  and  fuch  Se- 
curity for  the  paying  in  of  thofe  Bills  by  fuch  a  Tims, 
and  if  they  are  not  paid,  I  fhall  fue  for  them,  now 
they  muft  be  fore'd  to  give  you  fo  much  Rice, or  Pitch, 
or  Silver,  as  they  are  worth,  in  order  to  pay  me:  Fo* 
if  I  fue,  I  muft  not  only  have  the  Bills,  but  they  muft 
pay  the  Cofts  of  Suit. 

One  Example  I  imagine  will  clearly  ilkiftrate  this 
Matter.  A  Creditor  comes  to  a  Debtor  for  his  Mo- 
ney, the  Debtor  goes  to  his  Neighbour  to  borrow  it, 
his  Neighbour  fays,  I  have  not  the  Money:  But  I 
will  give  this  Gentleman  my  Note  for  the  Money,  if 
he  will  take  that;  the  Creditor  is  content  to  take  the 
Note,  and  gives  the  Debtor  a  Receipt,  and  the  Debtor 
is  difcharg'd  from  that  Man.  Well,  but,  fays  the 
Neighbour,  you  muft  give  me  Security,  that  you  will 
bring  me  my  Note  again  by  fuch  a  Time :  Content, 
fays  the  other.  Now,  perhaps  this  Note  has  gone 
through  Twenty  Hands,  fince  it  went  from  the  tirft 
Giver  of  it,    but  whoever  is  Poifeflbr  of  that  Note, 
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Avhen  the  firft  Giver  wants  it,  will  never  part  with  it, 
until  he  has  the  firft  Value  of  it :  If  the  firft  Debtor 
will  notbrirw  the  Note,  it  is  true,  he,  /.  t.  Neighbour 
mail  pay  it  liimfelf;  but  then  he  will  fue  his  Security 
and  rerover  his  Damnre,  hccaufe  the  Note  was  not 
brought  according  to  the  Agreement.  1  think  this 
wants  no  Explanation. 

But  now  the  Calc  is  very  different  as  to  the  prefent 
Money:  >  or  if  that  Proclamation  which  came  over 
from  England,  in  Governor  Nk  holjons  time,  had  been 
put  in  Execution,  the  Bills  would  have  funk  in  every 
Mans  Hands  who  pofTeis'd  them. 

I  have  not  defcended  to  every  Minute  paiticular, 
that  may  be  rteccflary  in  fuch  a  Bill,  for  if  this  Method 
ihould  be  thought  feafible,  that  will  eafily  occur  to  a- 
ny  Man's  Imagination,  and  to  have  been  particular,  it 
would  have  been  neceflary  to  enquire  into  all  the  Cir- 
cumftances  of  the  prelent  Cuirency. 

All  that  remains  now  in  the  Profccution  of  my  firft 
Defi^n  is,  to  enquiie  what  Efted  this  may  have  on 
this  Province  of  South-Carolina,  and  the  Trade  of 
Great  Britain. 

As  to  the  Effects  of  Paper-Money  here,  one  would 
think  I  mould  have  no  occafion  to  fay  any  Thing  a- 
bout  it,  becaufe  the  Effects  thereof  have  beenibvifi- 
bie  to  the  Advantage  of  this  Province  :  For  let  any 
Man  look  round  him,  and  obferve  the  vaft  Improve- 
ment made  in  this  Country,  for  thole  Ten  or  Twrelve 
Years  laft  pall,  which  was,  in  a  great  meafure,  owing 
to  our  Paper-Currency,  as  might  eafily  be  fhewed;  and 
then  let  him  confider,  that  when  our  Money  has  been 
near  finking,  how  the  Country  has  dwindled,  and  as 
it  were  pined  after  it:  And  now  again,  uhenourMo- 
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ney  i*  a  little  helped,  the  Country  is,  I  think  God,  ift 
very  flourifhing  Circumftances.  So  that,  iflwenttffc 
further  than  Experience,  it  is  very  evident;  that  Papetf. 
Money  is  for  the  Advantage  of  this  Province. 

I  believe  there  arc  but  few  Traders,  «who  are  not 
perfwaded,  that  plenty  of  Monty  is  a  vaft  Kafe  to 
Trade  in  any  Country,  and  1  think  I  have  made  it 
appear,  that  this  Paper-Money  is  as  good  as  Silvefl, 
for  a  Medium  of  Trade;  but  I  think  it  is  far  betterin 
relation  to  the  Trade  of  this  Province  of  South  C*r§- 
lina,  efpecially  if  it  were  on  the  footing  I  propofe : 
For  had  we  Silver,  the  Traders,  whenfoever  it  luited 
their  lntereft,  would  carry  off  oir  Money,  inftead  of 
our  Produce,  (as  I  kid  before)  a*  d  this  would  have 
thefe  Inconveniencies,  that  by  this  Means  Our  Curreti* 
cy  would  be  leflened,  and  in  fuch  flu#uating  Cireum» 
ftances^  as  would  much  perplex  us;  or  rather  k  would 
be  fbon  brought  to  nothing,  arid  we  ihould  be  left  to 
ftiift  without  it,  to  the  deitroying  of  our  Towns,  and 
the  Ruin  of  our  ordinary  and  poor  People,  and  I  think 
to  the  great  Damage  of  the  Briti/b  Trade;  but  of  this 
hereafter.  Add  to  this,  that  the  carrying  away  out 
Money,  and  lefTening  our  Currency,  would  nor.  bethe 
only  Inconveniencies,  but  our  Goods  would  be  left 
here,  to  perifh  on  our  Hands,  which  would  foort  make 
us  wary  of  making  them,  and  put  us  upon  a  Necefl?- 
ty  of  making  ouroWn  Clothes,  and  our  Own  Liquor, 
within  our  ielyes,  which,  1  think,  would  not  then  be 
(a  much  ibr  our  Advantage  as  it  is  at  prefent  for  u*  to 
buy  them. 

But  there  is  another  Advantage  from  thefe  Pauper- 
Bills  to  this  Province,  upon  the  tbnftci  Scheme.  The 
Intcreit  of  them  by  this  means  would  -be  a  itanding 
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Fund,  to  appropriate  to  any  Ufc  whatsoever,  without 
taxing  the  ^People,  which,  I  think,  will  be  very  diffi- 
cult to  contrive  without  it  Befides,  in  any  publick 
Exigency  the  Legiflature  might  command  whatever 
Money  they  wanted,  for  it  would  be  but  offering  any 
inoney'd  Man  the  Bonds  and  the  Security,  which  the 
Publick  fhaii  have,  from  fome  of  the  principal  of  their 
Creditors,  and  have  them  aflign'd  over  to  them,  until 
they  were  paid,  and  there  is  no  one,  who  had  it,  but 
would  lend  Money  on  fuch  Security,  having  fbme  of 
the  principal  Men,*  befidcs  the  publick  Faith^tomake 
it  good. 

But  what  need  have  I  to  fhew  the  Advantages  it 
will  be  to  the  jPublick?  Let  any  Man  confider,  what 
a  Turn  it  will  give  to  the  publick  Credit,  when  the 
Lcgiilature  have  the  Command  of  the  Principal  and 
Intereft  of  250,  or  300,000  Tounds  ? 

I  think  that  this  Opportunity  ought  by  no  Means 
to  be  neglecled :  For  if  there  comes  a  War,  (as  we 
know  not  how  foon,  )  this  Country  will  have  Occa- 
fion  enough  for  Money,  it  being  a  Frontier  againft 
two  powerful  Enemies,  the  French  and  the  Spaniards-, 
befides  thole  about  us  and  amongft  us:  And  if  we  are 
then  fore'd  to  tax  our  People  for  as  much  we  fhali 
want,  1  believe  we  fhall  foon  bring  them  into  very 
great  Streights :  Fur  it  is  not  here  as  it  is  in  England, 
in  cafe  of  a  War  \  If  the  People  of  England  are  taxed 
heavy,  this  is  all  that  they  bear,  and  they  have  the 
fame  Opportunity  to  take  care  of  their  Affairs,  as  in 
times  of  Peace  :  but  the  Cafe  is  very  different  here,per- 
haps  it  may  be  dangerous  for  fome  Perfons,  to  abide 
by  their  Affairs,  io  that  they  will  be  fo  far  from  doing 
any  Thing   towards   the  Support  of  the  Government, 
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that  they  will  hardly  be  able  to  provide  for  themfeWe* 
And  tho'  at  prefent  it  is  "Peace,  yet  look  but  on  al- 
moil:  every  thing  that  belongs  to  the  tPublick,  and  fee 
if  it  is  not  in  the  greateft  Diforder  for  Waat  of  Money. 
I  need  not  defcend  to  particulars  I  fuppofe,  and  fay 
what  Condition  our  Fortifications  are  in,  and  how  put 
Canons  arealmoft  all  dilmounted,  and  how  much  our 
(mall  Arms  want  repair  &c. 

Now  as  to  the  Confequences  of  this  Scheme  with 
refpeft  to  the  Britifh  Trade,  I  think  it  is  fo  far  from 
being;  a  'Prejudice  thereto,  that  nothing  can  be  done 
which  will  fupport  the  Britifh  Trade  more.  1  believe 
this  may  feem  a  ftrange  "Paradox  to  fome  *Perfons, 
but  I  would  have  nothing  regarded  in  thefe  papers, 
but  what  upon  Examination  fhall  appear  to  be  Truth. 

The  Defign,  as  I  faid  before,  of  Trade,  is  the  Ex- 
changing of  the  Superfluities  of  one  Country,  Family, 
or  'Perfon,  for  the  NeceiTaries  that  may  be  had  from 
another.  Now  the  Superfluities  of  our  Country  are 
IPitch,  Tar  and  Rice,  that  is  to  fay,  we  make  more 
than  we  can  ufe  of  them.  The  Superfluities  of  En- 
gland2L.1t,  the  Woolen  Manufactures,  Iron  of  all  forts, 
with  feveral  other  Things  that  need  not  be  named  here: 
And  as  England  wants  our  ^Produce,  but  more  efpe- 
cially  ^ltch  and  Tar,  fo  we  want  their  coarfo  Cloths, 
Iron  and  Linnens,  and  feveral  other  Things.  Now 
provided  the  Merchant  of  England  can  tranfport  to  us 
thofe  Commodities  fo,  that  when  he  has  his  Returns  in 
our  'Produce,  he  has  acquired  a  fufheient  Gain  j  what 
does  he,  or  what  need  he  care,  what  we  make  Ulc  of 
as  a  Medium  lor  our  Trade? 

!t  may  be  faid,  that  it  we  had  Silver-Currency,  it 
would  perhaps  fometimes  be  more  fox  his  Advantage,  to 
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take  away  our  Silver,  rather  than  our  Srrodoce  :  I 
deny  not  but  it  might ;  yet  I  think  I  have  made  it  ap- 
pear, that  by  the  Nature  of  our  Trade,  he  cannot 
have  Silver  from  us  long,  unlefc  we  had  Mines  :  But 
fuppoie  they  could  fhift  Silver,  and  fometimes  carry 
it* to,  at  other  times  bring  it  from  England)  this  is  no 
better  than  Stock-jobbing  in  Trade  \  it  would  be  on- 
ly carrying  the  Money  from  one  part  of  the  Kings 
Dominions  to  another,  but  nothing  of  any  real  Gain 
to  the  Monarchy. 

The  Trade  of  one  part  of  the  Kings  Dominions  with 
another  ought  to  be  confidcred  different  from  that, 
which  we  carry  on  with  any  Foreign  Prince:  For  if 
the  Merchant  fhould  biing  Money  out  of  England,  tp 
purctialcour  Produce,  then  he  would  leave  the  Cloths 
and  Iron,  and  other  Commodities,  that  we  want  and 
they  did  not  know  what  to  do  with,  upon  their 
Hands  \  and  if  he  fhould  carry  away  our  Money,  in- 
ftead  of  our  Produce,  then  be  would  leave  our  Com- 
modities to  pcrifh  on  our  Hands,  when  perhaps  they 
wanted  them  in  England.  This  is  only  playing  Tricks 
and  of  no  Ufe  to  the  Kingdom. 

But  here  is  another  ill  Confequence,  which  is  worie, 
to  the  Britijb  Trade:  The  People  of  this  Province  by 
this  will  find,  that  their  Supply,  and  the  Sale  of  their 
Produce,  will  be  lb  uncertain,  that  they  will  endea- 
vour to  provide  for  their  own  NeccfTaries.  Every  Man 
knows,  that  it  is  very  eafy  for  us,  to  have  more  Wool 
and  Cotton,  not  to  lay  Silk,  of  our  own  Growth,than 
we  can  expend,  and  we  havePerfons  enough,  that  can 
manufacture  it.  Then  we,  who  now  take  away  more 
of  the  Brittfb  Manufactures  than  any  other  Province,, 
nay,  fonie  lay,  than  all  the  Provinces  in  Jmtrua^  be- 
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fides  (hall  be  able  to  lupply  others  from  hence,  and 
the  ill  Confequences  will  be  this,  as  to  England,  they 
will  nor  only  loofe  the  Sale  of  fb  much  of  their  Ma- 
nufaftures,  but  they  will  be  fore'd  to  purchafe  our 
Produce  at  a  dearer  rate  from  other  Places.  So  that  I 
think  'tis  very  plain,  that  Want  of  Paper-Bills  will 
pot  only  hurt  our  Trade,  but  the  Britijh  Trade  alio, 
and  1  could  very  eafily  make  appear,  were  it  within 
my  Defign,  that  Paper-Money  \n  America  will  great- 
ly contribute  towards  the  Wealth  and  Tntercll  of  En- 
gland'y  but  I  waive  this,  as  being  foreign  to  my  Pur- 
pofe. 

Befides  both  Wheat  and  Barley  will  grow  very 
well  here,  and  we  could  eafily,  now  we  are  lb  well 
acquainted  with  the  Country,  provide  Mills  to  grind 
it,  and  if  we  were  to  go  upon  that,  that  would  cut  ofT 
the  Northward  Traded  from  whence  we  have  almoft 
all  our  Flower  and  Beer,  and  wirh  our  'Produce  they 
make  Returns  to  England.  So  that,  if  our  Paper- 
Money  fhould  be  deltrov'd,  it  would  cut  offthe  grea- 
teft  part  of  the  Trade  of  this  Province,  and  oblige  us 
to  provide  our  own  Neceffaries,  much  more  to  the  da- 
mage of  thofe  that  trade  wirh  us,  than  of  ourfelves. 
For  now,  we  trade  for  almolt  all  our  .Qoathing,  and 
all  our  Liquor,  and  Flower,  and  many  other  Things, 
which  we  could  eafily  provide  here.  Therefore,  I 
think,  it  is  not  only  our  own  fnterefl,  but  the  Inhe- 
re i\  of  ail  who  trade  with  us  that  we  Ih'ould  have  Pa- 
per VjTrv  :iniong;t  us.  And  I  think,  it  is  equally 
the  int..  e.'t  of;;!!,  that  this  Monev  Ihould  be  put  on 
tu-.li  a  Foundation,  that  it  fhould  leidom  or  m-ver  be 
Khc'r-cJ,  or  at  Icaft,  not  until  rhcy  find  iomewhat  that 
is  bct?.'>,    to   u/bititutc  in  the  ro-.">m  of  it. 
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I  have  only  one  Thing  more  to  offer,  and  that  ist 
The  Cafe  is  not  now,  whether  we  fhall  have  Bills,  or 
Silver,  for  Currency,  but  whether  \vc  fhall  have  pu- 
blick  Money  eftablifh'd  by  Law;  or  whether  we  fhall 
have  private  Mens  Notes  pals  as  a  Currency  ?  The 
Cafe  is  very  plain,  that  the  Merchant  will  not  be  fo- 
tisfied  without  fbme  Currency,  nor  indeed  will  the 
Planter.  There  are  many  who  wait  to  fee  what  the 
Publick  will  do,  in  relation  to  thofe  Bills;  and  if  it 
comes  to  that,  that  we  cannot  do  without  Bank-Notes, 
it  is  probable  there  may  be  many  other  Banks  made : 
For  I  apprehend  the  Bankers  hnd  their  Account  in  it, 
and  it  is  like,  others  will  be  willing  to  reap  fome  part 
of  the  Benefit,  as  well  as  they,  fo  thar  we  fhall  have 
the  Country  run  into  Parties  and  Factions  about  thofe 
Banks,  and  we  may  depend  upon  it,  they  will  do  what 
they  can  to  influence  Elections  and  Votes  in  Aflcm- 
blies.  How  far  indeed  they  will  go,  is  not  eafy  to 
determine:  But  this,  I  think,  may  belaid,  that  if  the 
Legiflature  mould  fit  regardleis  and  let  the  Command 
of  the  Currency  go  out  of  their  Hands,  they  would 
(bon  be  obliged  to  fubmit  to  thofe  who  have  the  Com- 
mand of  it,  and  then  our  Aflcmblies  for  ever  after  arc 
to  be  only  a  Nofe  of  Wax. 

1  have  now  done,  and  in  the  Profecution  of  this  Ar- 
gument, I  think,  I  have  aim'd  fblely  at  Truth,  and 
the  Intereft  of  this  Province,  which  I  leave  totheCon- 
fideration  of  thofe,  who  are  more  immediately  con- 
cein'J 


*& 


POST- 


POST-SCRIPT. 

TH  E  foregoing  Pages  were  wrote,  about  two  year* 
lince,  with  a  Pclign  to  Ictt  fomcof  my  Acquain- 
tance fee  my  Notions  concerning  Paper-Curren- 
cy :  It  has  been  read  by  feveral  in  the  Manu- 
fcript,  and  !  have  been  told,  that  fome  Per  Ions  have  ap- 
proved it.  I  have  Cea\  a  Copy  that  has  been  tranfcribVi 
from  if,  but  the  Copy  and  Original  are  both  very  incor- 
rect ;  ami  to  tell  you  the  Truth,  I  have  neither  time  nor 
Inclination  at  prelent,nor  pcrhapsCapaciry  to  amend  ir,& 
I  have  no  Friend  that  is  capable,  whom  I  am  at  prefent 
inclin'd  to  impofe  fo  hard  aTaskupon,  betides  they  have 
Bulinefs  enough  of  their  own.  So  rhat,  Reader,  thou 
mull  be  obliged  to  rake  it  as  it  is:  But  the  Author  is 
willing,  as  all  others  are,  to  thro*  from  himfclt  as  much 
blame  as  he  can,  therefore  the  Printer  is  to  take  care  of 
the  Propriety  ot  the  Paragraphs,  where  a  Capiral  Letter 
ought  to  be,  with  the  Orthography,  Pointing,  and  all  o- 
ther  Trappings  neccilary  to  plcafe  the  Reader,  and  im- 
bclliih  the  Work,  fo  that  he  is  nor  to  anfwer  any  thing 
for  that.  Il  it  wants  Jultnefs  of  Thought,  or  Ele- 
gance of  Expreffion,  he  has  no  way  to  make  you  Amends, 
except  laughing  at  him  will  do;  tho'hc  is  not  fond  ot  be- 
ing laugh'd  at  neither,  unlets  you  would  offer  fomewhat 
in  its  room,  and  give  him  an  Opportunity  ot  laughing  in 
his  Turn. 

What  he  chiefly  aimes  at  is  this:  He  has  two  Thingt 
to  offer  to  you  in  this  '-P<jifcripty  the  one  is,  the  State  of 
the  Vaper-Currencv  at  prefent  ^  with  fome  Remirfo  thereon. 
And  as  he  has  laid  in  the  foregoing  Pages,  that  Paper- 
Money  in  America  will  be  an  Advantage  to  Britain^  he 
will  olfcr  one  Inltance,  amongft  others,  wherein  he  con- 
ceives it  may  be  fo. 

As  to*he  prefent  Stare  of  our  Currency,  there  was  %<* 
bout  'wo  or  three  Years  lince  a  Law  made  to  ltamp  On* 
Hundred  and  Six  Thou/and  Pounds  in  Paper-Bills,  in  or- 
der 
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der  to  exchange  them  for  the  old  Bills,  which  are  now  if- 
fuing  out,  thctcare  declared  by  the  Law  to  be  a  Legal 
Tciidcr  tor  all  Debts,  and  is  a!l  that  can  be  look'd  upon 
to  be  a  Legal  Currency  in  this  Province  Bclidcs  thefe 
there  were-  (  n,t  Hundred  and  hour  Tlcufand  Trunds  flampt 
in  what  we  <.a!l  iPuLlickOrders,  and  i  fluid  out  about  two 
Years  Iukc,  lor  the  prefent  Exigency.  Ot'thefe  Orders 
Twenty  Se- m  tloifuid  -Pounds  have  elrcadv  been  burnt, 
and  rhc  T  rcaturtr  has  been  ordered  to  get  Thirteen  77  <w- 
fand  'Pounds  more  to  burn  this  .Stliion,  lo  that  there  (till 
remains  64,000  cPott nd r,  which  are  to  be  lunk  by  a  Fund, 
appropriated  to  that  Uie  in  Seven  Years  Irom  their  ilfu- 
ing  our.  '1  hclc  Orders  arc  onlv  a  Legal  1  endcr  to  the 
Treaiurer,  bur  the  Fublick  givesj  per  Cent  per  Annum  In- 
tcrclt  to  the  Poficiior  ol  them,  lo  that  they  pafa  as  cur- 
rent as  any  other  Monc)  in  the  Province. 

Now  this  i<>  all  the  Paper  Money  thai  rhc  Publick  arc  cor.cern'd  in, 
when  the  old  Bills,  which  ate  10*  cxthargig,  (hall  be  burnt,  bin  be- 
fidcs  this  there  arc  forty  or  fifty  ^infant  Pounds  in  Note*  ftamp'd  by 
the  Merchants  •  hoi  wnen  a'  out  4  or  j  V.  e^rs  in  cc  the  Couniry  Mdwa 
great  Mrcight.s  loi  Want  oi  Money,  a  Sett  of "Merchant*  and  others  joy n- 
cd  together,  and  erected  a  tort  of  Bank,  Itamp'd  Notes  and  let  tiiem 
out  at  Ten  per  Cent  prr  sirrum  Interctt,  which  Note*  with  our  Otders 
»nd  Bills  will  rrake  between  luo  Hunivci<l'\*mfar.A  and  <7<k  ln>  dnd.f.d 
iiixtftn  T'louf.inei  I'emtdi.  when  if.e    13,00c  aie,  burnt. 

Tins  is  the  Maieol  the  Currency,  as  it  now  Hands,  and  notwithflan- 
ding  the  Clamour  and  hoileag.ur.il  n  ore  Paper-Money,  I  do  not  find 
that  any  Man  has  had  any  Keaton  to  complain,  that  he  has  been  injur'd. 
And  tho'  we  have  now  more  than  doubled  our  Legal  Currency,  by  ^nr 
Orders  and  the  Merchants  hoics,  yet  this  has  had  no  JnHnence  to  pre- 
jud  ce  our  Fxchange,  and  1  am  lure  it  ha>  been  ro  the  Fate  and  Benefit 
ot  all  forts  of  Perlon*,  eveept  thole  w  ho  wanted  foui  or  five  times  the 
Value  of  their  Debts,  a.s  J  have  laid  before.  Yet  this  is  but  palliating 
the  Diftemjer,  and  no  Cure  :  For  this  Province  is  in  as  preat  Danger  of 
having  the>r  Debts  paid  in  Proclamation  Money  onetime  or  other,  as 
ever,  and  that  perhaps  very  fron. 

I  frtould  be  loth,  any  thing  that  I  frail  fay  here  1vcu'd  put  nny  body 
in  a  Way  to  bring  it  to  t  af-  :  however,  1  will  cftei  thrm  a  J  (heme,  how 
it  may  be  done,  (a)tho'  i  fuppofe  rrany  cf  tl  em  know  I  ow  to  do  it  w  ith« 
out  Advice)  but  if  11  f\  onld  jut  lome  in  a  W  ay  how  to  bring  it  to  pals, 
J  ho)e  it  may  rut  others  on  a  Method  how  to  j  revent  it.  It  n  ay  (>e  done 
■frer  this  manner  :  .Sink  the  Pubh'ck  Orders,  as  the  I  aw  directs  (which 
ought  to  be  done)  and  then  if'tht  Bankers  hum  their  Notes  as  they  come 
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into  the  r  hand*,  this  dcTroys  ail  bi.  oir  Legtl  Paper-Biljj,  and  'rthe 
3  inxcrs  ihonjd  rue  CJicir  Boni>,  ihat  v-ouldcail  indoor  f'a.ooo  Pounli 
more,  then  will  our  Currency  be  reduc  d  to  40  or  5  j,>~o  Pttmdi,  *  l\cn 
there  arc'  ^o  or  40  Men  in  tnc  Province,  any  one  or  1  <.o  or.  wnom  on 
puc  that  bum  into  their  Chert  whenever  tuey  picalc :  No*  thai  ihcy  v.iH 
do  To,  I  cannot  /..y  ;  but  that  Coasury  is  in  a  b_*l  Condition,  *  hen  r.  u 
in  the  P"  icr  or  any  t*o,  three,  or  43  Men,  to  bring  11  inio  inch  a  Di- 
lemma, efhtciaily  when  it  (uiuibcr  fntereftlb  ,0  do. 

But  lupofc  jt  fhoul  1  he  in  the  Pd*et  of  o;.e  tingle  Man  to  bring  liii 
tp  pal*",,  *e  have  nothing  I  think  then  but  1114  l.oodncl:'  to  de  .  r.d  ljon. 
1  have  been  infoi-m'd,.'  ;nat  there  i»  one  Man  in  ui  thi>  Province,  u  iio 
has'  ido.ooo  Pound*  a:  fri*ereft;  it*  lb',  h?  h\-,  rhe  Co.nrn  ma  ot  nrriMi  «\l 
the  LegaJ  Money  in  the  Provuicc.  T  i.n  1  li*vc  bocii  uii  nr.'u,  iliae 
ii  a  Cijdy.  that  has  Jarely  oder'd  to  give  ao  00  Pound*  m  <".o.  u.-.  v  uu 
her  Daughter  to  any  Mm  tha;  ihe  likes,  a  ho  -a ill  m.iry  >cr.  Tikic 
arc  many  others  that  have  the  Co  nm.ir.d  ui'  u-  or  5-).-  .-.  \;-c  d-..  No* 
let  any  rcsriona'ole  Man  judge,  v.  h.fiier  this  Ffevmrr  1  ■?  not  .  c  it  i><j 
Mercy  of  thole  Pcibn: .,  Hiicirtocver  ■jLii-ry  .'le.Uq  .  Or  a. on  ;  ,e  wii^.<.' 
whether  z-o^oj^Ponnd*  tJm  'Cu-rency,  (•Inch  is  bit  •'•it  jo,p>v  1, 
Srcrrng)  filppole  it  were  "all  Legal  Currency,  can  be  iuiicicnt  to  c.rrr 
on  the  Trade  of  a  Place,  a  hole  foreign  Trade  if  u;  ».ud>  of  io^.oco  1. 
Sterling  a  War, 

"  i  have  hm.ed  in  the  foregoing  P  -^es .  that  Paner  Money  would  :e"<f 
■'BVJCh  to  the  Adv|anfagc**t"'Orr-_'  Iritrfn .  I  'ball  nerc  o.ter  one  ttcalbri 
iiflbngd  others,  -whe  1  aonixJHrnd  it  mu't  be  fo 

"  Pa^r-iVf oney  in  /irhrriem  will  always  m  .Cu.  L'*!;/.txJ  the  Center  of  all; 
tt»e  Sifter  that  is  brought*  into  the  li*iti,h  ")<wmnion>  in  -4>r*rka,  **d  it 
•will  n6t  MI  y  center  in  kti(tf(tnd,  buc  ab:de  '.he-re;  tl»e  bringing  it  again 
Vo  •AmerkKit  v*jJlanfAe'r -no  "Man's  Aero  jnr,  for  it  wiM  not  pali  where  r3il!i 
ire  plenty,  fo  purchafe  Prod  jcc  auungit  the  Pi.inrcn>,  er<v'pi  un'.nngtt'a 
f^w, ;  to  tHe'fuil  Vul'i'*  thereof.  No*  I  conceive  it  a  valt  Ad<un:wgc 
kd  anVPr^rtCe  in  F.ur»pe,  to -havr  the*  Silver  or 'his  fbrcgn  l)onunloii 
oerfreir1  rfcif  li;m,  tni<ib  Iceeping  the  S  rength  hy-  him.  and  r<»  h.ive  ir  n-.t- 
"8y  to.  m  tj<^n(ebf  on  any  Oct  inon  I  irHgli'  lulVmce  rhf*  !  ;coiivenienc1i 
the  .VpirtiMtt  ire  und-r.  by  reafbn,  tha^  ",.ie  gre.t;o(>  Par:  of  their  ttichei 
•re  at  liich  i  Dift^'x-e  fro-^  them  ;  but'  1  .im'afruid  of  '■  idiux  o;k  of  try 
Oeprh.  Vet  irtyM^-^nion  i^,  that  it  tu-  Oirrencvin  I  ritib  .itirrus.,  *irn 
Jome  orher  ThVno^,  xnc  levied  as  I -Trunk  they  m'gh;  bv.it  ^-oiid  m:<Le 
th<?  f'ri^lffh  PI  (nni'to!iso+:  mofe  Advantage  t"  (f'r*4t-  frit.iin  tiltti  n1y  o-t 
ther  P<r^v  o  ■/fh*rh-t>  ctnv  hr  to  any  othw  P"ri-Ke  m  y  »^,'  'tnt  o  -.xr-.-^i 
:hc  ^ipari-nii  '.itli  ai!  their  Silver  Mine*,  -an d ' *■ « >"j In  fi»Fcver  ltfifure  thii* 
t)e;<-i4i'-uicy  oil  G>f4r   \ntiilf. '  '  ' 
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